
Fiscal Year 2012
Budget Summary 
as of  3/22/2011

FY 2009 FY 2010 FY 2011 FY 2012 $ Change % Change
BUDGET BUDGET BUDGET BUDGET FY 11 to FY 12 FY 11 to FY 12 

EXPENDITURES
TOWN SERVICES 8,804,090$          8,533,254$              8,539,687$          8,915,000$          375,313$           4.4%
COUNTY ASSESSMENT 1,010,011$          967,750$                 947,600$             992,047$             44,447$             4.7%
SCHOOL DEPARTMENT 19,787,579$        20,005,086$            20,676,971$        21,124,690$        447,719$           2.2%
COMMUNITY SERVICES 1,080,963$          1,077,933$              186,993$             186,993$             -$                   0.0%
Local Homestead Exemption 232,000$             220,000$                 185,000$             173,000$             (12,000)$            -6.5%

30,914,643$        30,804,023$            30,536,251$        31,391,730$        855,479$           2.8%

REVENUE
TOWN SERVICES 3,447,500$          3,152,500$              3,152,500$          3,380,900$          228,400$           7.2%
SCHOOL DEPARTMENT 3,445,812$          3,259,082$              3,346,636$          3,078,489$          (268,147)$          -8.0%
COMMUNITY SERVICES 922,690$             951,533$                 186,993$             186,993$             -$                   0.0%
TOTAL 7,816,002$          7,363,115$              6,686,129$          6,646,382$          (39,747)$            -0.6%

NET TO TAXES
TOWN  SERVICES 5,356,590$          5,380,754$              5,387,187$          5,534,100$          146,913$           2.7%
COUNTY ASSESSMENT 1,010,011$          967,750$                 947,600$             992,047$             44,447$             4.7%
SCHOOL DEPARTMENT 16,341,767$        16,746,004$            17,330,335$        18,046,201$        715,866$           4.1%
COMMUNITY SERVICES 158,273$             126,400$                 186,993$             186,993$             -$                   0.0%
OVERLAY
Local Homestead Exemption 232,000$             220,000$                 185,000$             173,000$             (12,000)$            -6.5%
TOTAL 23,098,641$        23,440,908$            24,037,115$        24,932,341$        895,226$           3.7%

TAX RATES (Rounded to nearest ¢)

TOWN SERVICES 4.05$                   4.03$                       4.01$                   4.06$                   0.05$                 1.2%
COUNTY ASSESSMENT 0.76$                   0.72$                       0.70$                   0.73$                   0.03$                 4.3%
SCHOOL DEPARTMENT 12.34$                 12.54$                     12.89$                 13.22$                 0.33$                 2.6%
COMMUNITY SERVICES 0.12$                   0.09$                       0.14$                   0.14$                   -$                   0.0%
OVERLAY
SUBTOTAL 17.27$                 17.39$                     17.73$                 18.15$                 0.42$                 2.4%
 Local Homestead Exemption 0.17$                   0.16$                       0.13$                   0.13$                   -$                   0.0%
TOTAL 17.44$                 17.55$                     17.86$                 18.28$                 0.42$                 2.4%

TAX RATE VALUATION BASIS 1,324,000,000$   1,335,500,000         1,345,000,000     1,365,000,000     20,000,000$      1.5%
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